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fmprove!, property expert Alison Cork takes a look
at who’s to hlame for the excessive borrowing of
the last few years — the hanks, the Government, or
us?
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HHGTE IEE Sl Fascinating thing, recession — people never seem to

» carcls and loans see It creeping up on them.

v miart = . . . .
Ao | was reading a financial piece a few days ago which

+hanking and zaving pointed out the irony of a major bank recently

v budget 2008 identifying the turn in the market as happening last

S July, also F_Jrec:iselj,r the moment they wera still dishing out loans like they were gaing
out of fashion.
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Fity they didn't have the faresight back then.

Foresight or foreclosure

And homeowners are no different — despite all the
evidence of the 19905, we allowed ourselves to he
seduced by the notion that we simply couldn't lose in
property; that prices would just nse forever,

Indeed, I'd go =0 far as to say we've been sucked into the
phenamenan educational experts have come up against in recent years,
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meveral years ago the average child would have professed to want to be a fireman or
teacher, saomething like that. Do you know what the maost common answer 15 these
days? A T presenter, or just "rich and famaus”

The inference of this is that today's kids perceive it as their God-given right to have
money and be lauded, without having to do much for it

And zo it has been with praperty,
b Alison Cork, 26 Apnl 2008

Alison Cork is the founder of online lifestyle magazine Homes & Bargains and
home improvement directory Problem Solved

Hext: Why did we feel so rich? =~
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